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LIQUIDATED DAMAGES PROVISION 

 
 
In the event I default, I agree to pay whether or not legal proceedings are 
instituted, a reasonable fee of 30% of the principle balance for any debts incurred 
here under.  
 
In the event legal action is pursued, the prevailing party shall be entitled all 
reasonable attorneys’ fees and court costs.  
 
I also agree to pay interest at the rate of 18% per annum on any account of mine 
not paid within one month.  
 
 
 
 
Signature: __________________________ 
 
Date: _____________________________ 


